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Sir RALPH GORE, Bart; 


Syraxtr of the Hovss of 


Commons of Ireland, 
Chancellor of the Exchequer, 
And one of His Majzsrr's moſt Honourable 
PRIVY-COUNCIL, 


And to the Lo RDS SPIRITUAL and 


Trurok Lz and Commons in Parliament 
Aſſembled, 


This little TAIAT183 Is, 
With all Submiſſion, 
Moft Humbly Dedicated, by 


The Author; 
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Short Review, r. 


HAVE ever thought it a Duty in- 
cumbent upon Particulars, to be in 
their reſpective Stations of Life in 
ſome manner contributing to the 
general Welfare of that Society of which 
they are Members; and as no Opportu- 
nity has yet offer'd it ſelf to me, where- 
on to be otherways ſerviceable to my 
Country, than in the Employment of a 
tw Hours on ſuch Inquiries as I have 
thought uſeful to Ireland, I ſhould think it 
agreat Reproach to me, if by Lazineſs, or 
any Avocation, either of Buſineſs or Plea- 
lure, I could be with-held from pay ing 
in to the Publick that my ſlender 2 5 
ta, at a time when their Welfare calls 
lo loudly for abler Pens than mine, to 
unravel the Defigns of thoſe who 
by artful Writings and by ab- 

; A 3 ſtruſe 


ſtruſe and ſophiſtical Arguments wou' d 

uzzle their Affairs, in order to lead 
them into ſuch Miſmanagements, as muſt 
unavoidably, and that in a very ſhort 
Space of Time, give up the little Trea- 
ſure which is yet left us to Exchangers 


and others. 


I have, tis true, already publiſſid a 
little Scheme of the Meney-Matters of 
Ireland; but that was at a time when! 
was wholly unacquainted with his Ma: 
jeſty's gracious Reſolution to ſubmit to 
his faithful Commons of [re/and, (whom 


indeed it moſt nearly concerns) 


the 


Currency of Money N them; and 


the Grant of a Mint too; 


Oo that I went 


only upon ſuch Matters in that little Book 
as could not be denied us in Juſtice even to 
England it ſelf, or to our Out- ly ers in 


that Country. 


The whole Scope of that little Book 


was to ſhow that the Difference 


be- 


tween the Par of Gold, and Silver in 
this Country did not ariſe from the 
Over-valuing of Gold, but from the Un- 
der-valuing of Silver, and I flatter my 
ſelf "aps. th that I have made it out, 
ſince in the three Books which came 


afterwards out upon that Subject, 
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dne has objected to it; 1 fall 
therefore refer to my Scheme of the 
Money-Matters, from Page 23 to Page 
30 for a View of that Matter, and 
proceed to acquaint my Reader, that ap- 
prehending ſtrongly, we ſhould find it a 
ret difficult Matter, if not an Impoſ- 
ſibility to prevail upon a Party, to allow 
us the Moydore for the Standard of our 
Circulation, who had made ſo ſtrong an 
Intereſt to reduce our Guineas, I 
thought it the moſt prudent Manner to 
obtain, fuch a moderate Riſe of our 
Silver, as might bring it up to the Par 
of Guineas, and leave no Temptation to 
the Exporters of 'Money, to carry off 
Crowns preferable to them; not at all 
doubting but upon a Parliamentary Ap- 
plication, our moſt gracious Sovereign, 
would indulge his loyal Subjects of Jre- 
land in the Grant of a Mint, whercin 
Money might be ſtruck of ſuch Finenets. 
and Currency as they ſhould judge moſt 
uſeful to them. 
It may not be now improper to take 
a ſhort View of thoſe Books, which 
have ſince come out upon the Subject, 
as far as they vary from my Scheme, 
that my Reader may have an Abſtract 
of the whole Debate before him, and 
A 4 judge 
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judge of the Argument with greater 
Lale to himſelf. * : gre 
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Mr. Bindon, in his Eſſay on the Gold 


and Silver Coins, varies very little from 
me, other than in his Valuation of Gold 
Bullion, and in his Scheme of a Coinage, 
which indeed is very curious in it ſelf, 
and wou' d, no doubt, be found of great Ser- 
vice to this Country if put in Executi- 


on; But 1 apprehend that he has valued 


the Gold too low at 4. 6 s. per Ounce 
Triſh, as will appear thus, | 
In the firſt Place, I have proved in 
my Scheme, that the Guineas in Ire. 
land are upon a Par of Currency with 
thoſe in England ; But if IJriſh Guineas 
are upon a proper Par with Exgliſb 
Guineas in their Currency, 1r:/þ Crowns 
muſt be under-yalued, and we muſt err 
therefore if we compute, the Quantum 
of Iriſßh Money in any Sum of Eny- 
Aiſb Money, by Shillings at 13 d. For 
Example, If we ſeck for the Quantum 
of 1r:h Money, in 3 J. 18 s. 104. Eng- 
liſh, (or the Market Price of an Ounce 


of Standard Gold in London) by the 


Number of Shillings current in Ireland 
at 13 d. Iriſb, it will come out (exactly 
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if we ſeek for its Value by computing 
how many Guineas, half Guineas and 
quarter Guineas as current in Ireland, 
that Sum contains, it will come out as 
follows, vg. 
The Price of an Ounce o 
Standard Gold in London 0 
And it contains in e 
£ 30 
3 18 9 


3 18 1 


Engliſh Money 


Guineas 
Guinea O IO 6 
Guinea 9 
And one Penny 89 
3 18 10 
But 3 Guineas in Jrelaud are 3 9 © 
Current for 
2 Guinea for O 11 6 
2 of a Guinea for BZ e 
Which makes in all 1 3 


bove Penny, vhich in Gold 


To which we muſt add the a-9 
2 2 2 
is ſomething more than 


22 555952890982“ 


And then the Market- Price of 
an Ounce of Standard Goldf 1 
at London is in 1r:/þ Money 


Bur 


CS) © 
But if Standard Gold at 47. 65. per 
Ounce makes the Moydore, according 
to Mr. Bindon's Scheme, worth 
1 J. 9s. 10 d. then the above Difference 
of four Pence, being cloſe upon a Pen- 
ny on the Pound erl. will raiſe it 
within a very inconſiderable Fraction 
of 1 J. 95. 114. ; and this leaves but 
a very ſmall Differenee between Mr. 
Bindon and me in our Eſtimates of the 


Moydore, and of all the reſt of the 


Gold Specie known amongſt us. But 
if we conſider that the Market Price of 
Gold is at preſent 3 J. 19s. 1 d. per 
Ounce in London, and that it has been 
for ſome Years up at 4 J. 6s. 8 d. in 
Irelaud, without any Proſpect of fal- 
ling at either of the Markets, I am ſure 
it will no longer be diſputed, that a 
Moydore is really and intrinſically 
worth the 305. which it is current for. 
And as for the intrinſick Value of the 
Silver Coins, Mr. Bindon computing tho 
Market - Price at 5 5. 10 d. per Onnce as 
I do, there can be no Difference be- 
tween us with Reſpect to them. 

The next Book that appeared upon 
this Subject was that of the Author of 
the Liſt of the Abſentces of Ireland; 
and we are all obliged to that ingenious 

Gen- 
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Gentleman for ſeveral Copies of Sit 
Iſaac Newton's Letters and Repreſen- 
tations on the Affairs of Coin, and for 
ſeveral curious Rules in Arithmetick, 
which will no doubt prove very uſeful 
to thoſe who make alt of them in this 
Inquiry. But as to his Schemes of the 
different Values of all the Coin in the 
World in 1r:f} Money, and his ſubſe- 


quent Method of fixing the currency of 


our Coins, from the Courſe of Exchange, 
by which he endeavours to prove that 
our Moydores ought to be reduced either 
2 d. or 44. and that the Nation loſes 24 
per Cent. on the preſent Currency of 
Moydores for want of ſuch a Reducti- 
on, I muſt confeſs I think them ſome- 
what abſtraſe and indeed inconſiſtent 
with one another; for if we look into 
his firſt Table of the Gold Coins we 
ſhall find the Doppio Moieda or Moy- 
dore of N valued there at only 
29 F. 3 d. II dec. but in his Scheme for 
fixing the Currency of the Moydore by 
the Courſe of Exchange, he is for ha- 
ving it paſs for 29 5. 104. or 29 F. 8 4. 
which is 7 4. or 5 4. at leaſt more than 
he thinks it really worth in his Table. 

I am very ſorry this Gentleman was 
not ſo kind to let the World know at 
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hat reſpective Rates, he has eſtimated 
the Gold and Silver Bullion in the For- 
mation of his Tables; for I muſt own 
they are ſo very tedious, and bear ſo 
little Proportion with the real Value of 
any Coins therein mentioned, that I 
have not Leiſure, neither indeed do I 
think there is any Occaſion to loſe time 
on the Inquiry; I ſhall only therefore ob- 
ſerve on his Schemes ot the Produce of 
a hundred Pounds Eugliſh in the ſeve- 
ral Coins therein mentioned, when 
brought into Iręſand; that Guineas and 
Crowns being the legal Coin of Eng- 
land, can carry no Value there but what 


they are current for; whereas foreign 


Coins are taken as Bullion, and are to 
be eſtimated by the Market - Price; fo 
that however true it may be that Moy- 
dores have obrain'd a fort of Currency 
in ſeveral Parts of England at 275. 
cach, yet when brought to Market and 
iold by Weight, they will produce 275. 
and 6 d. or thereabouts. For if a Moy- 
dore, at the Medium of 2 7 18 5 10 4. 
Engliſh per Ounce Standard Gold at 
Market be. worth in Jriſß Money 
1 J. 9s. II d.; as I have above eſteemed 


it, then 1 J. 9s. 11. + in Iriſh Guinea 


Gold will produce, as current in Eng- 
es | tand, 


„ 
land, 27 f. 6 d. Engliſh, and we muſt 
there conclude, that a Moydore is 
worth in England 11. 75. 64. but l 
will ſuppoſe them only worth 27 s. 4d. 


Now let us ſee what Difference this 
is like to make in this Author's Schemes, 
Page 51 and Page 59. But firſt of Page 
51. „F 


400 Crowns, ſays he, ne 10 6 8 
95 Guineas and 55. 22 100 your # xd 10 6 
74 Moydores and 2 5, 100 1% 1 2 2 


Tis true, he ſays, Page 50, that he 
values the Gold in a Moydore by the 
Currency of Guineas; but in this I a 


* 10 1 OG, the 
oydore being a foreign Coin ought to 
be ae as Bullion, and that being 


about 6 d. more will make the Account 
ſtand thus: 


400 Crowns | 100 

95 Guineas and $5. | ioo 

94 Moydores & J [make in 

25, at 27. & C [England 
44d. to the 101 4 8 
Moydore 0 | 
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But it ought rather to ſtand thus, 


41S. 
40 Crowns | 10 108 6 6 
95 Guineas and 55. —thre fo 100 and in| 299 10 6 
73. Moydores & .; 11 | 3 
4 1 f 100 "Hens tog 15 of 


4. 2d. at 275.44. 
io the Moydore® | 


By which we may eaſily ſee, that 

he has wronged the Moydore by con- 
fining its Wee oo the Currency of Gai- 
neas in almoſt. 14 per Cen or one 
whole Moydorsg in the 100 J. Engliſh. 

And in his Scheme Page 59, the ſame 
Error prevails allo; for he computes his 
100. Engliſh to conſiſt of 74 Moy- 
dores and 2 f. which is cloſe upon 2 
whole Moydore too much, and then he 
is obliged to cut his 74 Moydores ſhort 

of 2 d. or 4 U. Ir ib, which you pleaſe, 
in order to retrench that Exceeding, in 

Adreland again; ſo that in my Appre- 
henſion, that ingenjous Gentleman, to 
whom we are all ſo greatly indebred for 
his Liſt of Abſentees, has unfortu- 
nately miſtaken the Affair. of our Coin. 
But as as a third Pamphlet which is ve- 

1 lately come out, grafts upon this Gen- 

cle 


man's ſuppos'd Lols to the Nation of 
23 per 
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2 per Cent. on the Currency of ory 
Moydores ; I can't depart from hisBook 
till I have examin'd a little more nars 
rowly, into the Value of a Moydore, 
from the very Rules which he ſets down, 
and authoriſes, with the Teſtimony of 
the greateſt Genius that ever appear'd 
in the World, Sir Iſaac Newton. - 
In the firſt Place therefore we muſt 
conſider, that Sir Iſaac made the ſeve- 
ral Reports contain'd in the Pamphler 
before us with Reſpect to the Currency 
of the legal Money of England. As 
for Example, he ſays in his Repreſenta- 
tion of 3d. March 1711-12, that after 
the Rate Guineas are valued in Eng- 
* land at 14. 15s. 6 d. a- piece, a Piſtole 
* is worth 17 F. 1 d. Engliſh, and in Ire. 
land, where the Silver is rais'd a Penny 
in the Shilling, if Gold be raiſed in the 
* ſame Proportion becomes worth 185.64, 
* Iriſh, and all its Specie accordingly ; 
and that a Moydoreis worth 27 5. 8 4. 1 
* Engliſh, which being raiſed a Penny in 
the Shilling, becomes worth 30 s. Iriſh, 
* andall its Species accordingly ; all this 
he ſays with reſpect to the Currency of 
the Guinea at 1 J. 1s. 6d. in England, 
and the Currency of the Eugliſb Shilling 
at 13 d. in Ireland, doubting at the ſame 
| [1g 
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time whether the Currency of Silver in 


Ireland was upon a Pat with that of 
Gold; but he does not ſay one Word 
of the Market Value of either. 

Now I muſt beg leave to obſerve up- 
on this Matter ; firſt that as there was 
no Alteration made in the Currency of 
Engliſh Money in Jrelaud ſince Sir 


F/aac made his Calculation, ſo the Re- 
duction of the Guinea in England does 


not ſo immediately affect Ireland. 
zaly, That there is a teal Difference 


of 1 I. 35. 10 d. per Cent. between the 


Species of - Engliſh Gold and Silver in 
Trelaud, to the Diſadvantage of the 
Silver, which muſt always be conſidered 
in computing the amount of any Sum 

'Engliſh, in Iriſh Monex. 
34ly, That no Reduction of the no- 
minal Value, or Circulation of Money, 
can in any manner alter or affect 74 
Market Price of Bullion; and in this 1 
am particularly ſupported by the Teſti- 
mony of the Author before us, Page 
14. 
1477); That all foreign Coins in a 
Country which has no Mint of its ow n, 
are properly ſpeaking no other than Bul- 
lion, and that Jreland being that ine 
ads 
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„ 
and only unfortunate Country upon the 
Face of the Earth, which has no Mint 
of its own, ſhould therefore conſider 
all Coins as Bullion. 
Fthly, That in the State we are at 
preſent, all Coins being to be confider'd 
amongſt us as Bullion, no Reduction of 
the current Coin, or (to be more parti- 
cular) of the Guineas of England can 
in any manner alter the Value of fo- 
reign Coins in freland, and, TI) 
thy, and laſtly, That as therefore 
the Moydore of Portugal weighing 
6 dwts, 21 grs. 2, (whichis 4 of a Grain 
lels than that current at preſent amongſt. 
us) when ſtandard Gold was in Ireland 
at 44. per Ounce (vide Sir Iſaac's Re- 
port of 234. of June, 1712, or Page 
25 of the Pamphlet before us) was 
worth 30 Shillings Iriſh, the Moydore 
now weighing 6 4wrs. 22 grs. and finer- 
by 4 of agr. muſt of Conſequence be 
worth ſomething more, when ſtandard 
Gold is worth 4 /. 6 s. 8 d. per Ounceat 
Market, or 6s. 8 d. per Ounce more than 
it was worth when Sir I/aac made that 
Report, notwithſtanding any nominal Re- 
duction of the Guinea in England, and 
of Conſequence . ought to ſtand at 30 
Shillings at leaſt, as ir has pleaſed the 
B great 
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great Wiſdom of our Senate to appoint - 


ALY | 

1 have in this Calculation confin'd my 
ſelf to the Moydore as it is now our 
Standard ; but the ſame Reaſoning may 
be apply'd to any other Specie of the 
Gold or Silver with equal Juſtice, and 
I ſhall therefore quit the Author of the 
Liſt of Abſentees to conſider another 
very ingenious little Book which has 
lately appeared in the World, I mean 


that which came out under the Title of A 


Vindication of the intended Alterations 
of the Value of the ſeveral Coms now 
current iu this Kingdom, from the Ob- 
jections made againſt them, and which 
is generally . to be wrote by the 
ingenious Mr. M---ple, who ſo vigorou- 
ſly endeavour'd to mm about a Reduc- 
tion of the Money, by his important 
Appearance at the Council on that Oc- 

caſion. | 
This Book ſeems to have been calcu- 
lated to expoſe the People of Ireland 
as a peeviſh, froward, — Ge⸗ 
neration, who wou'd rather quarrel with 
their own Intereſt and Welfare, than 
come into any Meaſures which are pro- 
oſed to them from the other Side the 
Warer, and I can't help ſay ing that it 
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was à little unkind in that Author, aftet 
the Loyal Houle of Commons of Jre- 
land, a Houle of Commons ever faith- 
ful and ready, even beyond their Abi- 
lities, to ſerve the Crown, and promote 
the Iutereſts of his Majeſty's moſt II- 
luſtrious and Royal Family, it was 4 
little unkind, I ſay, after ſuch a Honſe 
of Comimons had, in the fulleſt Aſſems 
bly that we have for many Years known 
within thoſe Walls, examin'd into the 
Matter, and reſolved, by a great Majo- 
rity, that it was the Intereſt of Ireland 
to let the Moydore continue at 305; 
that he, a particular, a private and ob- 
ſcure Perſon in the Nation, ſhould take 

upon him to inſinuate, that Ireland has 
quarrelled with his Scheme, thro' Pee- 
viſnneſs only; that no one ever oppoſed 
or demurred againſt a Reduction, during 
the four Years in which it was in Agi- 
tation between the Councils of Eng- 
land and Ireland, tho' the Matter was 
publickly and univerſally known, por 
the Remitters, and their Partizans (I 


hope he does not mean the Commons 
of Ireland) took it into their Heads to 
raiſe an Oppoſition againſt it, and to 
throw the whole Nation into a Fer- 
ment about it. This, I ſay, is a very 

| B 2 un; 
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unkind and a hard Saying, when, in 
truth, the Matter of a Reduction was 
during that whole time wiſely kept as the 
eateſt Secret from the World, leaſt 
ſuch a Report ſhould immediate- 
ly cauſe a Run n the Banks, and 
ee publick Credit. And when in- 
deed the Matter was no ſooner rumour'd 
abroad, than the whole Nation took the 
Alarm, and (after a ſtrenuous Oppoſition 
of Particulars in Council) were no ſooner 
met together in Parliament, than they laid 
their Hands upon it, and after the ma- 
tureſt Deliberation, proceeded on the 
wiſeſt, and beſt digeſted Reſolutions, 
that the Moydore ſhould ſtill continue 
at 30 5. and that a Reduction thereof 
muſt be prejudicial to the Publick. 
But wh Arguments does he bring to 
{upport this Charge? what Evidences to 
confute the Wiſdom of our Houſe of 
Commons ? Why truly, he tells us, 
that he ſuppoſes a Loſs of 24 per Cent. 
on the Currency of Moydores in Jre- 
land, and without bringing one Argu- 
ment to proye, that there is ſuch a 
Loſs, nay, without once pretending to 
advance any one Reaſon for ſuch a Su 
poſition, he builds upon it, and concludes 
; from 
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from it, that the Nation is Lofer 21 
per Cent. on every Branch of its Ex- 
rts and Imports, even unto the dread- 
| Amount of 47742 per Annum, 
Then he preſents ns with his won- 
derful Scheme at full length, and ſup- 
orts it by juſt the ſame Argument of 
Exchange which the Author of the 
Liſt advances againſt the Gold; and 
which I have juſt now obſerved upon, 
Page 14. and after recommending very 
heartily upon the Strength of his own 
Infallibility, a Reduction of the Moy- 
dore to 14. 9s. 3 d. and a Riſe of fo- 
reign Silver to 5s. 94. 4 611 dec. per 
Ounce, ſo concludes with many impor- 
tant Arguments, to diſſuade us from 
thinking of a Mint in Ire/and, and to 
make us apply for a Coinage at the 
Tower of London, for the ule of this 
Country. 

This is an Epitomy of his Book, 
which having mocking to ſupport it but 
his ſuppoſed Loſs upon the Moydore, 
and that ſuppoſed Loſs being (as I take 
it) already refuted in my Obſervations 
upon the Author of the Lift, Iam pret- 
ty much at a Loſs where to begin with 
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' - *Tis true, he makes uſe of a great 
many Words, and much ſtrength of Ar- 
gument to prove, that ſo long as there 


remains a Profit to the Exporters of 


Bullion for the Ea, ſo long will the 


Price of Silver in Bullion be —_ 
e 


higher than the legal Money of t 


Country, which is reſtrained by Law 


from Exportation, and confin'd to do 


the Offices of Money within the Coun- 


try; but he might have ſpared himſelf 


that trouble, for this is allowed of all 


Hands; and indeed I can't fee any thing 


to be deduced from it for the Support 


of his Argument, but that it is therefore 


a wrong Policy to ſuffer any but one 
ſort of Money to circulate in a Country ; 
by one Sort I mean, either the legal 
minted Money of the Country itſelf, or 
elle where that cannot be had, Bullion 
without any other Reſtriction than the 
Market Price. For where there are two 
Sorts of Money, vi g. a high and a low 
priced Money authoriſed in a Country, 
this will immediately beget a Dealing 
in Money, or a buying up one Specic 
with anothcr to the great Detriment of 
the more uſeful and neceſſary Branches 
of Commerce; and this leads me to tho 
Lenſideration of that Part of Mr. 

' ; : M---ple's 


r 
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M.-ple's Book, wherein he charges the 


high Price of the Moydore with a na- 


tional Loſs of 24 per Cent. 


I cannot recollect, that in his whole 
Book he has pretended to aſſign any 
Reaſon for this imaginary - Loſs upon 
the Exportation or Exchange of Moy- 
dores, tho* he has made it the grand 
Baſis of his Work, and has built ſo ma- 
ny new and ſurpriſing Matters upon ir. 

It wasin old times cuftomary (I know) 
to make the Propoſition clear and evi- 
dent, before one - proceeded to draw 
Conſequences from it; but our Author 
depends upon his zp/e dixit, and does 
not think it worth while to lole Time 
about ſuch a Trifle ; wherefore, it will 
be neceſſary for us to look into that 
Matter, and ſee whether indeed there 
was any Sort of Truth in it. 

I have already ſhewn, that the Moy- 
dore is worth at London, and that ac 


the very loweſt Price 1/. 7s. 44. which 


brings it cloſe to a Par with Guineas, 
and leaves not much above a, Quarter 
per Cent. difference on the Exchange 
of either; and I haye ſhewn too, rhat 
according to the Market Price of Gold 
in ſrel/and, the Moydore is really and 
intrinſically worth 305. here, ſo that 
| B 4 it 
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it remains only to _— what Price it 


gives in Spain and Holland, before we 
determine of the Veracity of this ſuper- 
OOH Ao Kr nv 
In Hain a Moydore is worth ſome- 
thing better than 7 Dollars and a half, 
which at a Medium of Exchange at 44 4. 
per Dollar, makes the Dollar worth in 
London 3 $.8 d. and the Moydore worth 
27s. 6d. Engliſh; but27s. 6 d. Eng- 
liſh, makes in Guineas as here current 
1/. 10s. 14.4 ; ſo that the Moydorg 
is worth in Hain 1 d.; more than it is 
current for in Ireland; but if we ſend 
it to Holland, where Money is better 
underſtood than in any other Part of 
Europe, welhall have the following Ac- 
count of it. 5 5 
A Moydore paſſes in Amſterdam for 
14 Guilders 17 Stivers current Money. 
which at an Agio taken at a Medium of 
4 per Cent. makes 14 Guilders 4 Sti- 
vers and 3 Doits Bank Money, and this 
at a Medium of 34---4 makes in Ton- 
don 27s. 7d. + Engliſh Money, or in 
Guinea Gold, as current in Trelaud 
30 5. 24. ; ſo that in Holand they 
value the Moydore 13 5. 10 d. per Cent. 
more than we do here; and as this is 
the Cale, I am in very great hopes, my 
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Reader will think with me, that ter. 
rible 24 per Gent. on which our Au- 
thor wou'd build a Loſs to the Nation 
of 47722 J. Sterl. per Annum, can no 
longer (ſupport the Superſtructure, but 
muſt let it fall to the Ground to the 
great Joy of alh thoſe who wiſh well to 
Ireland. ve 

But ſince I have centred upon the Sub- 
ject of Exchange, it may be proper 
before I depart from it, to ſhow how it 
comes, that if the Moydore is not real- 
ly overvalued here, we have it thruſt 
in upon us in all Payments, and left at 
home upon all Remittances outward. 
But in order to the better underſtan- 
ding of this Matter, it will be nes 
to premiſe firſt, that the general Bal- 
lance of our Trade, including the Mer- 
chants Freight, Expence and Profit, 
and of our clandeſtine Trade, if any ſuch 
we have, cannot be much above a Me- 
dium of 400,000 /. per Annum: that 
this Ballance, before the Rents of Ab- 
lentees and other foreign Expences, 
ſwelled to ſuch an immoderate Size, 
had brought into the Nation a great 
Plenty of Money, and that this Mo- 
ney was of ſeveral Species, ſuch as Gui- 
neas, Piſtoles, Moydores, and Silver 
. Coins, 
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Coins, as well Foreign as HBritiſb, and 
theſe too of different Proportions to their 
reſpective intrinſick Values in their 
Currency amongſt us. 

Secondly, That wherever a Ballance 
is due from one Country to another, 
that Ballance muſt always be paid in 
Specie, or by Bills of Exchange ; but 
in the Dealings of Countries one with 
another, it often happens, that either 
for Luxury or Neceſſity ſome particular 
Nations owe Ballances in one Part of 
the World, which they provide for by 
Ballances due to them in others; and 
in ſuch Caſe, whenever it happens that 
a Country has a Ballance to pay, which 
it can ditcharge with greater Adyantage 
by Drafts on that Country which is in- 
debted to it, than by Exportation of its 
Specie, it will ever chooſe the moſt advan- 
tagious manner to itſelf, and pay the Debt 
by Bills of Exchange. But this Matter 
may be better underſtood, perhaps, in 
the following Light. And for Exam: 
ple therefore, I find, | 
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That in the Year ors 
25th March, 1725, we export-| 
ed to Hain and the Canarzes, 998 
Portugal, Genoa and Leghorn, * 49994 
at the home-ſelling Price in our 
Markets, to the Value of 

Which at foreign Markets, 
including the Duties paid on Ex- 
portation, th Freig ht, Ml 6 
Merchants fücident 8 | 3749 
Expence and Profit, may ſell for 
25 per Cent. more, or . 


ny 


And then our Ra 1 to 
thole Countries might, I « 37480 
that Vear, have ſold for 
But we imported from thence, 
Cuſtom-Houfe Books for that 60959 


Year, to the Value of a firſt 
Colt of 


W hich being deducted from 
our Exports, wou'd leave a 
Ballance due to us if we had 126521 
tranſacted that whole Branch 
of 


by the ſame Account as in IM 


Brought 


a. 


above Sum by Bills to London, 


628) 
F A 


Brought over Ballance due tons 126525 
Now if we take this Money! 

in Piſtoles, we ſhall receive a- 

broad for our Debt, omitting 

the FraCtion, 136779 Piſtoles. 126521 

which brought into Ireland 

directly wou'd produce here, at 

18 f. 6 d. per Piſtole | 
But we owe fo great A Debt 

to Euglaud, that including the 

Difference of the Species, Ex- 

change is at a Medium of 11 f 13915 

per Cent. and if we remit the} 5 


—_ —_— 
* 


it will, at that Rate, ſtand us in ö 
about 


| 
J — 
So that the Ballance from 
Spain would, in this Gerd 11266 
nel, produce at London but 
Whereas, if we lay out the Ballance 
due to us on this Trade on the Pur- 
chale of Dollars in Hain, then our 
136779 Piſtoles will, every. one of 
them, purchaſe for us 5 Dollars, which 
are worth, in London, (ſuppoſe in 
Exchange ar 43 d. :) 3s. 74. + Eng- 
liſh, at which Rate, our Ballance will 
anſwer us at London 123952, and the 
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Difference being 11346 is therefore got 
by carrying the Ballance of our Trade 
from thoſe Parts of the World to Lon- 
don, rather than to Ireland, and we 
may therefore conelude, that all the 
Ballances of our Dealings with other 
Countries are remitted or carried direct- 
ly to London, to anſwer the Drafts of 
our Outlyers there, which being greater 
than all our Gains by Trade, occaſion 
that at preſent we are ſo far from im- 
porting any of our Profit by Trade, 
that we muſt ſend out annually, cloſe 
upon 200,000 /. of that Stock, which” 
we amaſſed or ſaved in Times, when 
we had a Ballance in our Fayour. 
But there being all along a Difference 
between the Currency of Gold and Silver, 
and indeed between that of the ſeveral 
Coins of each particular Specie, and the 
Drain by Abſentees increaſing upon us 
at the fame time, the Exchangers and 
Remitters of Money applying theit᷑ Stu- 
dy to the Knowledge of Exchange, ſoon 
diſcovered what Coins were moſt un- 
dervalued in Ireland, and what Coins 
bore the beſt Price amongſt us, and ac- 
cordingly bought up the moſt underva- 
lued Coins for Exportation, with thoſe 


that 
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that bore the beſt Price here, to anſwer 
the growing Drafts of the Abſentees. 
And knowing well that Silver was 
undervalued in its Currency here, 
cloſe upon 4 /. per Cent. they bought 
up Moydotes abroad, and laid them out 
in Ireland, on the Purchaſe of Silver; 
at a Profit of ' cloſe upon 4 /. per Cent. 
and when the Silver was gone, obſerving 
that the ani ſh and French Piſtoles were 
undervalued with Reſpect to the Moy- 
dore in 1/4. 65. per Cent. they brought 
in Moydores to purchaſe them, and ex- 
orred them to anſwer their Drafts: 
ut the King of Spain raiſing his Mo- 
ney, there was another Temptation gi- 
ven for the Exportation of Piſtoles 
eferable to all other Coins, and as 
well the Inhabitants of Ireland, as 
her Neighbours in Eugland, immediate- 


ly ſent in Loads of Moydores, and for 


want of them, Guineas to buy up the 


Piſtoles which yet remain'd in Ireland. 


in order to exchange them in Spain for 
Dollars, at the Profit juſt now mention- 
ed, to anſwer Bills in London by ſo 
much the cheaper; ſo that tho' the 
Moydore is actually ſomewhat under its 
real Value here, and the Guinea 
II. 12s, 2 d. under its n.. in 
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their reſpective Circulations, yet tie 
King of Spain by raiſing his Money, 
giving room for a Pun Gain on the 
Introduction of Piſtoles into his Domi- 
nions put a Temptation in the Way of 
other Countries to buy up the Piſtoles 
of Spain for that Purpoſe wherever 
they found them, and Moydores being 
the neareſt to Intrinſick in their Cur- 
rency, of any other Coin in 1re/azd, 
are chiefly made uſe of to purchaſe up 
piſtoles for that Purpoſe; 8 that it is 
no wonder, if by this means our Mo- 
ney is become a Money of Moy- 
dores. . 

It is no wonder, I ſay, if the People 
of Ireland, being under a Neceſſity to 
pay a great Debt in England, which 
they have no other Means to provide 
for, but by breaking in upon the Capi- 
tal Stock, and buying up the circals- 
ting Caſh of the Nation, have fought 
out for the cheapeſt Means of doing 
it; and finding that Piſtoles expor- | 
ted to Spain; or Lewidores to France 
yielded a great Profit, and inabled them 
to pay their Debt to Advantage, they 
pick'd up all that Specie, either on the 
Credit of their Notes, or where that 

| | WAS 
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Moydores, which tho* intrinſically 
worth the Money , for which they are 
current in Ireland, are yet higher by 
cloſe upon 14 per Cent. than Piſtoles, 
and exported the Piſtoles to Spain at a 
farther Profit of about 8 J. per Cent. 
on the Exchange of them for Silver to 
anſwer this Demand. 9 o | ©, 
_ Theſe People, I ſay, whom Neceſſi- 
ty has taught, that a Penny ſaved is 
a Penny gain'd, have all along taken 
Advantage of our Deviation from the 
Par, in order to pay their Debrs to the 
greater Advantage, and bought up ei- 
ther with, Bankers Notes, or with Moy- 
dores, all the more underyalued Specie, 
until they have at laſt left us no other 
Money but Moydores or four Pound 
Pieces, which being too unwieldy to 
ferve in the Manufactures, or to tranſ- 
act the minute Commutations of the 
working People, the intire Buſinefs of 
the Nation has already begun to droop 
and languiſh, and muſt ſuddenly ſtag- 
nate and fall to the Ground, unleſs ſpee- 
dy Care is taken to eſtabliſh a proper 
Par between the reſpective Species, and 
to provide the Nation with er Mo- 
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ney to revive its Spirits, and put them 


again in Motion. | | | 
But now that we are reduced to this 


unfortunate Extremity, what does our 


State Chymiſt, our Pollitical Quack re- 


commend to us? Why, truly, he ad- 


viſes, that we ſhould ſower our Moy- 
dores 94. and our Guineas 3 4. and 


that we ſhould at the fame time, raiſe 


all foreign Silver Coins to 55.94. 
1 1 6x1 dec. per Ounce; and this he 
aſſures us with the Air of an High- Ger- 


man Doctor, will rid us of all our Diſ- 


orders. But as the Doctrine of Infal- 
hbility has been for ſome Vears explod- 


ed., and under Contempt, it will be 


proper for us to look a little more 
narrowly into this Scheme, and fee 


whether it be more likely to mend or 


to prejudice our Affairs. 
. &: 


At preſent indeed an Ounce 
of Guinea Gold is worth, ase 4 5 3 


Current | 
But 15 Ounces, or its Par 
$+ 3.9 


in Crowns, as current alto, 


is worth bur 2 
Wherefore 15 Ounces 0 


1 6 


Crowns under its Par of 
Guineas 


C Art 


| — | 
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4. F $1 4. 


At which Rate, 100 J. in 
Crowns will be under its Par 
of Guineas | 

But if the Doctor's Scheme 


115 9 


— 


takes place, 15 Ounces of fo-p4 7 4 


reign Silver will be worth 
And an Onnce bf Guineas 
or Moydores will be worthge4 4 4 
but about | 
Wherefore an Ounce o 
Gold will then be under inf 3 © 
Par of Silver in Circulation 
And at this Rate, 100 4. ne h 
39 


Gold will be under its Par in 
Silver 


But if a Difference of 1 J. 15 . 94. 
per Cent. was a ſufficient Temptation to 
the Remitters, to make them buy up all 
our Silver for Exportation, ſurely a 
Difference of 31 3s. 84. will be a 
much more ſtrong Temptation 
them, to buy up all our Gold again for 
the ſame Purpoſe, fo that in a ſhort 
time, we ſhall not ſee the Face of a 
Guinea or a Moydore amongſt us, 
they will be all converted into foreign 
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unintelligible Coins, and the Proprietars 
of them will loſe, cloſe upon 54. per 
Cent. or the Difference between the. 
raiſed Price of Silyer, and the lowered 
Price of the Moydore. 

But then we are told by our Author, 
that when we hayenothing in our Coun- 
try but foreign Silver, the Exchange 
will fall below 84, 6s. 8 d. per Cent. 
(Vide Page 45 to Page 46, where poor 
Mr. Bizdon's Argument is un mercifully 
torn to Pieces, and his Friends, the 
Remitters, as they are there call'd, un- 
appr detected.) And indeed in this 
| muſt agree with him; for 55. 9d. + 


per Ounce, being but the medium Price 


of Bullion in London, and the Diffe- 
rence of Money between England and 
Ireland, being only 8 J. 6s. 8 d. per 
Ceut. of Conſequence whenever the 
Price of Bullion riſes in England 3 d. 


per Ounce, as it very often does, then 


Bullion will be more worth in London 
than here, and the Difference, which is 
upwards of 4 4. per Cent. will be ſaved 
to the Remitters OR THEIR 
FRIENDS THE OUTLYERS 
AND ABSENTEES out of the a- 
bove 8 J. 6 4. 8 d. and they can in ſuch 
Caſe loſe but about 44. per Cent. in- 
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ſtead of 12 7. which they now pay, and 
the Conſequence will be, that the Na- 
tion muſt loſe on that very Article 8 /, 
per Cent. by the Abſentees more than 
they do at preſent, becauſe that, in- 
deed, Whereas they are now forced to 
pay 12 J. per Cent. for Exchange, they 
wou'd then pay but 4. all the reſt 
wou'd go off to them, and on this very 
Article we ſhould loſe 41332 J. per Ann. 
which We fave at preſent, by the Dif- 
ference of our Money and a high Ex- 
change. | 
But the ingenious Author, whom we 
have now before us, aſſures us, that we 
are mad, in ſuffering Exchange to run fo 
high againſt us, and he advites, for that 
very Reaſon, to lower the Gold, in or. 
der to reduce that Exchange, which he 
imagines ſo detrimental to us ; bur if 
we look into the Author of the Lift, 
Page 57, we ihall fee, that raifing or 
lowering the nominal Value of Money 
has no Influence upon that which we er 
perly call Exchange; it may indeed 


make a prodigious Difference between 
the real Value of Pounds, Shillings and 
Pence here, and Pounds, Shillings and 
Pence in England; but it can make no 
Alteration in Exchange, for * 
| eing 
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1 being only the Premium given for recei- 
: ving in one Country, the Money which 
ö we pay in another, muſt always be go- 
1 verned by the Plenty of Money to be 
| remitted one way or the other; and 
this Plenty being ever occaſion'd by an 
7 Over- ballance of Dealings, muſt always 
4 be goyerned thereby, and rife or fall 
* with it; ſo that whether we riſe our 
J Silver, or lower our Gold, it can have 
f. uo Influence upon Exchange, our 
Wants and Superfluities will ſtill be the 
ſame, and the Ballance of our Dealings 
with all the World muſt remain juſt as 
it. now is, tho' indeed at the ſame time, 
% I muſt own, that if we raiſe our Mo- 
Fu ney, leſs Pounds will iſſue to pay the 
Debts we owe abroad, and if we lower 
te it, more muſt go to diſcharge them, and 

leave the Reader to judge, which of 
1 the two wou'd be more for our Intereſt 
at this Juncture --:--- Ti 
The Exchange ſtrictly ſpeaking; there- 


0 fore, can be altered by nothing but an 
* Alteration in the Ballance of Trade, 
en and in this Senſe indeed, my Author is 
nd very right, when he fays it is much 
nd che Intereſt of Ireland to lower the Ex- | 
no change, for that muſt be done by tax- 
0 ing heavily the Eſtates, and Penſions, 
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and Sallaries, and Benefices, and Li- 
'vings of thoſe who by outward Remit- 
rances occafion this Over-ballance, 
that muſt be done by a cloſer Applica- 
tion to our Induſtry and ManufaQures, 
and a general ſelf-denial of foreign Luxu- 
ries, and that muſt be done by raiſing our 
Money, in order to keep the more of 
it home. And if indeed our kind Au- 
thor means to put us in a Way to effect 
this happy Turn of Affairs, he very 
juſtly deſerves the Thanks, not only of 
the Houſe of Commons, but of the whole 
Legiſlature and of the Nation in general. 
But if he means by that H op of Sophiſtry, 
His Pamphlet, to jocky the Nation out 
of 41332 J per £4#».0nthe very Article 
of Outlyers, as I have above ſhewn, I 
am {ure he deſerves neither the one nor 
F V 
Nations indeed that are in great Af- 
fluence, Nations that far from owing of 
Money, have large Ballances due to * 
on all the People with whom they trade, 
may perhaps be in the Right to lower 


their Money, becauſe in ſuch Caſes the 
take more Gold and Silver in the Pounds 
paid them; but can any one ſay there- 
fore, that it is the Intereſt of poor 1re- 
fand : of poor Ireland, that owes ſo 
many 
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many hundred thouſand Pounds a Vear a- 


"A broad, and does not receive one farthin 

N Ballance from any Nation upon Farih f 
0 Can any one, I fay, tell us, that it is 
ey the Intereſt of Ireland to lower her 


* Money ? No ſure. For the Debts of 
Ireland are great enough already ; all 
p the Ballances of her Accompts with 
p France, and Spain, and Portugal, and 
8 the Levent, and all her Ballances on 

the reſt of the World are, by reaſon of 
5 the low Price of Money in Treland. 
g carried directly to England, to pay an 
1 Over-ballance there, not one Penny 
thereof is brought in Treland, except it 
0 be to buy up the more undervalued Spe- 
cies, which in better Times were in- 


a troduced into it by Trade and Com- 
merce; and we wait hourly for the 
4 Time, when even the Moydores them- 
{clves (that poor Remainder of our na- 
j tional Stock of Money) muſt yield to N 
Fate, and go off to anſwer their Drafts 
upon us. | 


But our Author tells us, that the Peo- 
pe of England had an immenſe | 
Treaſure, and were in a great afflyence | 
at the time when their Parliament re- 1 
duced the Gold 64. in every Guinea; 
and this I am very willing to allow him. 

Bs «bf * * becauſe 
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becauſe, indeed, it is the Bufineſs only of 
rich and flouriſhing Countries, who have 
large Ballances due to them, to lower 
the Denomination of their Money, and 
that for the Reaſons abovementioned; 
but we muſt confider alſo, that when 
the Parliament of Euglaud reduced their 
Gold, there was too great a Diſpropor- 
tion between the Gold and Silver, and 
all ?ayments were therefore made by Fo- 
reigners in G d, which being dearer 
in Guineas than at , arket, was there- 
o. e an Impoſition upon England, and 
aſtorded a Saving to Foreigners upon all 
their Payments in that Specie, and it 
was for theſe, and no other Reaſon, that 


the Wiſdom of the Eng li ſh Parliament 


reduced their Guineas, but ſurely this 
Cale bears no Analogy to that of Jre- 
land. which is indebteꝗ to all the World, 
and has a large Ballance of Accompts to 
pay abroad, the Bulk of which has no 
Relation to Trade or Commerce, but is 
made up of the Rents, Penſions, Salla- 
ries, c. of her pwn Abſeutees, who 
Dave jorſaken her, and who are draw- 
ing away daily her very Vitals, to fup- 
port them in foreign Luxuries : Does it, 

lay, bear any Reſemblance to our Caſe, 
who ſee our Treaſure daily ifluing 


through 
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J through that fatal Drain, and who are 


e oblig'd, in common Prudence, to apply 
er Palliatives, for want of better Reme- 
d dies, to lengthen out the Life of the Com- 
1 mon- wealth, yet a little, and to prevent 
N irs ſuddain Ruin ? If it does: I fay, if 
ir any one unprejudiced Perſon ſays, it 
r- it does, even let it be done immediately; 
d But until then, let us ſupport our Moy- 
J- dore, and keep up our Money. 

er And now I come to that honeſt Ar- 
e- gument, which indeed may bear ſome 
d Weight with thoſe who love an incon- 
11 ſiderable, ſhort-liv'd, diſhoneſt Gain 
it more than a leſs but a more laſting, and 
t a more juſt one, I mean, the Gain which 


It is propoſed to the landed Intereſt by 
is ſuch a Reduction. 


2 This Argument is ſpun out from Page 
. 29 to p. 39, and is deſign'd to invalli- 
0 date that Eſtimate of the Loſs which the 
0 Nation muſt ſuſtain by a Reduction of 
Is nine Pence on the Moydore, which is 
. given us, from p. 42 of the Scheme of 
0 the Money-Matrers. 

7. The Argument againſt the Scheme is 
. twofold, Firſt, That Bargains are made 
7 not by the Moydore, but by the Pounds, 
a Shillings and Pence ; therefore a Re- 
9 duction of the Moydore, which is on- 
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ly the Name of a foreign Piece of Gold 
can no way alter the Pounds, Shillings 
and Pence of any Sum contracted for; 
and therefore again the Tenant is not 
at all affected by this Reduction of the 
Moydore, for he is, after the Reduction, 
oblig*d to no more Pounds, Shillings and 
Pence, than he was before it. 
This is the Scope of his firſt Argu- 
ment, which he covers over with ſuch 
a Surtout of fine Words, that his Mean- 
ing is ſcarce to be come at; but to un- 
dreſs this pretty Gentleman a little, we 
muſt firſt allow him, that indeed all 
Contracts in Ireland are, generally ſpeak- 
ing, for Pounds, Shillings and Pence; 
but then I hope he will in return 
allow us that all Pounds, Shillings and 
Pence conſiſt of ſome certain Quantity 
of Gold, Silver OT Braſs, TR x) | 
But in /reland, at this Juncture, we 

have neither Silver nor Braſs Money, 
our whole Caſh is Gold, and that by a 
great Majority, Moydores; ſo that all 
the Pounds, Shillings and Pence con- 
tracted for in Irelaud, are contracted 
for with a View to the Circulation of 
Moydores, and to the Quantum of Moy- 
dore Gold, which the Contract extends 
ro. 


But 
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But if we reduce our Moydores 24 per 
Cent. the Contract ſtill remains for the 
Number of Pounds, c. as it did before, 
and that Namber of Ponnds after Re- 
duction, maſt contain, at the Rate of 
24 per Gent. more Gold than they did bo- 
fore, wherefore the Tenant muſt be o- 
bliged to provide 25 per Cent. more Gold 
to make up the Sum contracted for, than 
he had Occafion to provide at the time 
of his original Contract; and he is there- 
fore jocky'd out of 24 per Cent. that he 
never intended to pay, or that indeed ve- 
ry probably he never can be able to pay. 

at our Chymiſt has found a way to 
extract this ſurplus of Gold from the 
Merchant, aud let the Tenant, ſays he. 
ask it from the Merchant. Why to be 
ſure it is out te ask and have: The 
Merchant no doubt can live by the Los, 
and will immediately give it. But then 
again, ſays he, this thall be no Loſs to the 
Merchant neither, for when he takes his 
Goods to the toreign Markets, let him ask 
at the Rare of the advanc'd Price which 


he has paid the 11: Tenant, in order to 
enable him to pay his Landlord the Sur- 


plus of Gold exacted from him by the 
reduction of the Moydore, let him ask it 


there, he cries, and he will ſurely 5 
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O] but ] fear this covetous Merchant has 
already puſhed his Price to the higheſt that 


it will bear at the foreign Markets: he has 
already held his Goods up to the higheſt 
Penny that any one will give for them 
there, and if he waits till he can get 23 
per Cent. more, he muſt let Strangers 
run away with the Market, and what 
becomes of the Tenant next Vear, or 
where is the Merchant to buy his Goods 


at any Rate. (Note, this Difference of 


24 per Gent. wou'd ſtill affect the Te- 
nant at high Markets, or at low Markets, 
for-if the Moydore ſtood as it 1s, he 

wou' d ſtill get ſo much more.) 
This is a damnable Diſappointment to 
us all, and we muſt now lower our Prices 

or raiſe the Moy dore again. 
But Lay, two Words to that Bargain 
(Sirs) we the Remitters have got the 
Moydore down, and we will Keep it 
down. Let us lee who has the beſt Inte- 
reſt (you know where) Sirs, you to raiſe 

it, or we to keep it down. 1 
In ſhort, my Friends, we are jocky'd, 
moſt damnably jocky d, our Tenants are 
broke, our Trade is loſt, our Rents are 
fallen, and we are undone ; there is no. 
Remedy! weareundone! had it not been 
better 
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better fot us to have raiſed the Silver? had 
it not been better for us to have addreſs'd 
his Majeſty for a Mint, and to have try'd 
what that wou'd haye firſt done in our 
affairs, and if any ill Conſequences enfued, 
the Remedy wou'd have ſtill remain'd 
in our Hands, we might lower the Moy- 
dore, and let the Mint lye idle; the Re- 
mitters (that terrible Set of People) the 
Remitters, who are more powerful than 
the whole Kingdom beſides, wou'd join 
with us. and we could reduce the Money 
at any time. 

This I fear wou'd be the common Cry 
of all the Nation, had the Money been 
reduced ; bur what wou'd the Landlords 
be the better? ſuppoſing that indeed the 
Tenants of Ireland who are the moſt 
rack*d, the moſt oppreſs*'d Creatures in 
the World, could bear this farther, unex- 
pected, uncontracted for, Raiſe of their 
Rents, what wou'd the Landlords be the 
better, I ſay ? why, truly, they might 
enjoy within themſelves the private Satiſ- 
faction of having more Gold in every 
Pound Sterling, and they might comfort 
themſelves upon the unjuſt Spoils of their 
pave Tenants, while they were able to 

earit; but when they went to Market 
with this fat Pound, the Tenant in order 
tO 
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to get in the Loſs of 2 per Cent. which 
he ſuffered on the Reduction of his Moy- 
dore, would ſell his lean Meat 2 1 per 
Cent. dearer to the home Landlord, and 
all the Produce of his Farms, of his Ma- 
nufactures, and of his Induſtry in the ſame 


Proportion, ſo that all this Loſs, while it 


was at all tolerable, would light on the 
Landlords. | 

But Mr M--p/e asks our Pardon for 
that too, the Landlords, ſays he, have 
the Remedy in their own Hands, Let 
them go abroad and travel, and have theit 
Rents remitted to them, and then they 
will find the Advantage of it; for the 
Gold which was cramp d up in the reduced 
Moydores and Guineas at home, will 
grow out upon the Exportation of it, and 
the Landlords will then and there find the 
Advantage of the Reduction. 

Very well, good Mr. NM -le, and fo 
then, while the whole Nation is in Deſ- 
pair for that miſerable Drain which we al- 
ready labour under, in Favour of Abſen- 
tees, you are kindly forming Schemes 
within your own Noddle to increaſe that 
Drain; yet more, and to add to it farther 
yer, by laying a Temptation on ſo many 
more of our Nobility and Gentry to de- 
ſert us. | 
I think I have now conſidered all the 

material 
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material Points of this Vindication. ex- 
cepting that wherein he propoſes a Coin- 
age at the Tower of Lon don for our uſe 
but the Matter of a foreign Coinage has 
been ſo very well weigh'd by this Nation, 
at the time which JYood's Ha!f-pence 
were like to be cram'd down our T 1roats, 
and the Evils of ſuch a Management, 
were ſo wiſely, and with ſuch unparal- 
lel'd Unanimity ſtruggled againſt , that 1 
8 there is no need of any Words to 
diſſwade them againſt a Foreign Coinage 
of Gold and Silver, which being much 
more valuable than Copper, wou'd there- 
fore afford a much greater Temptation to 
Minters and Coiners of all Nations, to 
counterfeit and import upon us, of a ba- 
ſer * þ 
I thall therefore conclude this Paper, 

with an Apology for the many Faults, as 
well in the Matter, as in the Stile of this 
little Pamphlet: It has indeed, nothing 
to recominend it, but the ſincere Inten- 
tions, and the publick Spirit of the Au- 
thor, but therein it yields to none, and I 
hope my Country will, on that Account, 
excuſe any (Miſtakes, Uncorrectneſſes, 
wt amr porno of Stile, which 2 
ceſſity of aſpeedy Reply, to ſuch a dan- 
— Papers the Viddication, obliged 
me to hurry over and pretermit. P. H. 
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P. F. I hope Thavenonecd to recom. 
mend a Mint to the People of 1reland 
The ill Conſequerice of letting Silver pat; 
here as Bullion, I have obſerved upon, 
Page 36. and as it is of abſolute Neceſſi- 
ty, immediately to raiſe the Silver to a 
Par with the Gold, in order to bring in 
ſome of that Specie, for the Support of 
our Manufactures; ſo it may be of dan- 
gerous Conſequence to delay an Applica- 
tion for a Mint, until our whole Caih is 
become foreign Silver, and remittable to 
England at 4 l. per Cent: Difference: 
It may therefore, I ſay, be dangerous to 
delay a Parliamentary Application for a 
Mint, when we can have it for asking in 
that manner; but if any one objects, 
that the Expence of a Mint wou'd be an 
Incumbrance to the Nation, I will only 


al ro the common Practice of all free 
People, and ofallAges ; and if they have thought 
it convenient, and indeed abſolutely neceſſary, 
muſt we alone, who want it more than all o- 
thers, imagin it not worth the Candle? No lure. 
It is ot abſolute, Neceffity 5 we can never 
ſupply our ſelves with a well regulated Caſh, 
we can never keep our Money at home, to 
do its Offices in the Country without it, and 
ler us apply for it therefore, while we can 
have it, leaſt when we are wiſer, and beg it, we 
may not have the ſame good Prince to gram 
and to give it. 125 8 
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